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EO_QI -11-33550700, 47317000, F: +91-11-26321894, 26321839
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Date: 24" May, 2022
Scrip Code: - 531768

The Manager,

BSE Limited,

Department of Corporate Services,
Phirozee Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001.

P+ YMED

M EDI C AL DEVICES
We Care As We Cure

Scrip Code:- POLYMED

The Manager

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1-Block-G
Bandra Kurla Complex, Bandra(E),
Mumbai-400031.

Subject: Outcome of the Board Meeting of the Company

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e. 24" May, 2022, at
232-B, 380 Floor, Okhla Industrial Estate, Phase-IlI, New Delhi - 110020, approved the following

businesses:

a) Audited Financial Results (Consolidate & Standalone) for the year ended on 31%* March

2022

b) Recommendation of Dividend of Rs. 2.5 (Two and half Rupees) per Equity Shares (50%) of
Rs. 5 each for the Financial Year 2021-22, subject to the approval of shareholders.

¢) Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015; we wish to inform that, Mr. Ravi Prakash has been appointed as Deputy
Company Secretary and Compliance Officer of the Company w.ef. 24h May, 2022.
Consequent to his appointment he will also assume the office of Deputy Company Secretary
and Compliance Officer along with Mr. Avinash Chandra, Company Secretary and
Compliance Officer of the Company. Brief profile of Mr. Ravi Prakash is attached.

Kindly take a note of the same for your further needful and oblige us.

Thanking You, .
Yours Sincerely

For Poly Medicure Limited

A&:h Chandra

Company Secretary

\\

NEW DELH) =)
&)

Works : Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA)
T: +91-129-3355070, 4287000, F: +91-129-2307007, 2309102
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Annexure-I

Disclosure required under Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and SEBI Circular no. CIR/CFD/CMD/4/2015 dated
September 9, 2015

t\lame Mr. Ravi Prakash
\Eesignation Deputy Company Secretary and Compliance Officer
\E\te of Appointment | May 24, 2022

Brief Profile

Mr. Ravi Prakash is an Associate member of the Institute of
Company Secretaries of India, having Membership no. 65254 and a
Commerce graduate, with more than 8 years of experience in
secretarial matters, corporate laws & compliances management.

Disclosure of N.A.
relationships between
Directors (in case of
appointment as a
Director)

e
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POLY MEDICURE LIMITED
Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase I1I, New Delhi - 110 020

sepic e ae e Website: www.polymedicure.com, E-mail: investorcare@polymedicure.com, CIN: L403000L1995PLC066923
STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED MARCH 31, 2022
(Tin lacs except per share data)

" e e W (ot
Standalone Consolidated
Paiticilare Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) _(Audited) (Audited) | (Unaudited) | (Audited Audited | (Audited) |
1 |Income
a_|Revenue from operations 24,444.11 22,001.19 20,250.86 87,935.76 74,738 29 25,751.62 23,023.86 21,295.81 92,306.26 78,646.9¢
b_{Other income 900.09 720.40 74311 3,872.87 1,928.82 81965 717.21 666.96 3,790.25 1,841.5C
Total income(A) 25,344.20 22,721.59 20,993.97 91,808.63 76,667.06 26,571.27 23,741.07 21,962.77 96,096.51 _80,488.46 |
2 |Expenses
a_|Cost of materials consumed 8,731.67 8,836.34 7,232.73 33,128.06 24,602.67 9,221.67 9,376.16 7,478.61 35,237.25 26,674.57 |
b_[Purchases of stock-in-trade 53045 48.71 90 18 1,065.61 308.32 530.45 48.71 90.18 1,065.61 JM
Changes In inventones of finished goods, work-in-progress and stock-in-
¢ _|[trade 304.36 (341.23) (197.30) (1,410.02) (202.92) 429.37 (340.33) (25.91) (1,495.41) (759.95)f
d_|Employee benefits expense 4,029 69 3,946 45 3,486.50 14,989.39 13,074.22 4,519.16 4,196.40 3,753.17 16,361.99 14,175.70
e |Research and development expenses 50983 478.50 372.38 1,874 .66 1,314.18 511.18 47948 77.42 1,8772.11 131445
I_|Finance cost 13034 (74.96) (197.37) 360.70 791.17 44.65 (56.12) (182.84) 42548 lﬂ-_l_'_
Depreciation and amortisation expense 1,352.76 1,327.22 1,221.29 5,254.01 4,631.42 1,399.05 1,359.48 1,254.29 5,395.22 4,752.20
h_|Other expenses 4,653 00 3,947.14 397033 17,074.71 14,804.68 4,964.97 4,148.18 4,203.41 17,949.50 .66
Total expenses(B) 20,242.10 18,168.17 15,983.74 72,332.12 59,328.74 21,720.50 19,209.96 16,948.33 76,816.75 2,814.13 |
3 |Profit from operations before exceptional items (A-B) 5,102.10 4,553.42 5,010.23 19,471.51 17,338.32 4,850.77 4,531.11 5,014.44 19,279.76 17,674.33
4 |Exceptional Items - = = = % % s 5 - .
5 _|Share of Profit of an associate - - - - - 28.38 52.82 167.26 244.73 331.07
6 _|Profit before tax 5,102.10 4,553.42 5,010.23 19,471.51 17,338.32 4,879.15 4,583.93 5,181.70 19,524.49 18,005.40
7 |Tax expense
a_[Current tax 1,244 31 1,096.52 1,106.10 4,628.18 4,410.71 1,248 .40 1,096.52 1,107.36 4,632.27 444152
b_|Deferred tax 38.49 36.28 191.62 265.99 (8.34) 38.49 36.28 191.62 265.99 (8.34)
¢_|Earier Year Taxes (2437) * (1.92) (24.37) (15.22) (24.37) % (1.92) (2437) (15.2
Total Tax Expense 1,258.43 1,132.80 1,295.80 4,869.80 4,387.15 1,262.52 1,132.80 1,297.06 4,873.89 4,417.96
B8 |Profit after tax 3,843.67 3,420.62 3,714.43 14,601.71 12,951.17 3,616.63 3,451.13 3,884.64 14,650.60 13,587.44 |
9 |Other Comprehensive Income
Items that will not be reclassified to profit or loss :
Remeasurements of defined benefit obligations 35.32 (19.07) 20.23 31.69 13.98 3532 (19.07) 20.23 31.69 13.
Tax impacts on above (8.89) 4.80 (509) (7.98) (3.52) (8.89), 4.80 (5.09) (7.98) (3.52)]
{ Total Other Comprehensive Income 26.43 (14.27) 15.14 23.71 10.46 26.43 (14.27) 15.14 23.71 10.46
Total comprehensive income (comprising profit after tax and 3.870.10 3,406.35 3,729.57 14,625.42 1
10 other comprehensive Income after tax) 2 . 2 - 3 . ! . 2,961.63 3,643.06 3,436.86 3,899.78 14,674.31 13,597.90
11 |Net Profit attributable to:
_Equity holders of the parent 2 < = = = 3,616.63 3,451.13 3,884.64 14,650.60 13,587.44
Non-controlling (nterests e = - = - - - -
12 |Other Comprehensive income attributable to:
Equity holders of the parent = 2 s = = 26.43 (14.27) 15.14 23.71 10.46
Non-controlling interests = L G - - - - 5
13 |Total comprehensive income attributable to:
Equity holders of the parent z = = - - 3,643.06 3,436.86 3,899.78 14,674.31 13,597.90
Non-controlling interests = - - - - - = -
14 [Paid-up equity share capital (Face Value of 2 S each) 4,795.02 4,795 02 4,794.03 4,795.02 4,794.03 4,795.02 4,795.02 4,794.03 4,795.02 4,794.03
Reserve excluding Revaluation Reserves as per balance sheet of R _ P -
15 ous account ar 1,02,902.42 90,606.91 - 1,03,953.12 91,763.02
Eamings per share
16 |(Quarterfy not annualised) :
Basic (1) 4.01 357 407 15.23 14.54 3.77 3.60 4.26 15.28 15.25
[ piuted (1) 201 3.52 2.07 15.22 14.53 377 360 425 1527 15.24
.
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(Rin lacs)

Statemenl of Assets and Liabilities: Standalone Consolidated
) As at As at As at As at
Particulars 31.03.2022 31.03.2021 31.03.2022 31.03.2021
ASSETS (Audited) (Audited) (Audited) | [Audited)
I |Non-current assets
(3) |Property plant and equipment 43,163.34 36,723 76 43 86821 37,410.71
(b) |Capital work-in progress 3,710 94 1474.29 3,713.56 1,474.46
(c) [Right of Use Asset 11520 216 58 115.20 216.58
;d)) Investment Properties 386 88 452 82 386.88 452 82
&) |Goodwill on consalidation - 2,858.11 2.858.11
(M) |Intangible assets 1,466.99 1,556 17 1,581.42 1,636.24
fa lrnlanglb:ekassels under development 586.22 643 34 626.00 646 51
nanaal Assets
(1) Investment in subsidianes/associates 4,69391 3,979.85 976.88 940.34
(1) Other Investments 3 p . =
(1) Loans . - = N
(1) Other financial assets 2,347.40 5,515.20 2,347.40 5,515.51
(1) |Other non-current assets 2,82599 810.94 2,866.15 810.94
Total non-current assets 59,296.87 51,372.95 59,339.81 51,962.22
2 |Current assets
(3) |Inventones 15,023 81 10,938.27 16,836.43 12,648.20
_(b) |Financial assets
(1) Investments 33,659.72 34,5001.2% 33,659.72 34,501.25
(1) Trade recevables 19,146.00 14,892 06 20,662.89 15,586.31
(in) Cash and cash equivalents 6333 27947 775.74 495 46
(iv) Bank Balances other than (in) above 767 85 2,460 87 767.85 2,460.87
(v) Loans 34 16 3330 34.16 3330
(vi) Other finanqial assets 34141 226 42 377.50 31261
(c) [Other current assets 5,063 08 4,036 60 5,229.37 4,372.83
(d) |Current Tax Assets ( Net) - - - -
Total current assets 74,099.36 67,368.24 78,343.66 70,410.83
TOTAL ASSETS 133,396.23 118,741.19 137,683.47 122,373.05
I
EQUITY AND LIABILITIES
EQUITY
(a) [Equity share capital 4,795.02 4,794.03 4,795.02 4,794.03
(b) |Other equity 102,902 42 90,606 91 103,953.12 91,763.02
Total equity 107,697.44 95,400.94 108,748.14 96,557.05
|
LIABILITIES
| |Non-current habilities
(a) |Finanaal habilities
(1) Borrowings 3,056.34 597395 381272 632771
(1) Lease Liabiies 3796 196 63 37.96 196.63
(i) Other finanaia! hatilities 52.35 87 56 5235 87.56
(b) [Proweions 286 05 23098 398.22 326.23
(<) [Government Grants 325 57 347 29 352.92 43326
(d) [Deferred tax hataines (Net) 1,613 34 1,304 45 1,613.34 1,304 45
Total non-current liabilitics 5371.61 8,140.86 6,267.51 8,676.34
3 [Current liabilities
(a) [Financial iabities
1) Borrowings 7,877 20 6,295 80 8,714 73 7,085 82
(1) Lease Liabiities 105 43 132 35 10543 132.35
i) Trade ables
( a) h,;,ypr:):m.m. 00 dues of micro enterprises and small enterprises 1,568 68 1,047 72 1,568 68 1,047 72
b) total outstanding dues of creditors other than micro enterprises and 6,218 88 4562 54 7233521 5,404.29
small enterpnses
2,492 %2 2,007 57 2,601 87 212147
(iv)Other financial habiities — — - .
(b) [Other current liabilities 2,029 68 1,052 91 2,30712 1,23252
(c) |Provisions 3479 4427 34 79 :4 j‘])
). 3 ': )
(d) Current Tax Liabuities ( Net) S 67.82 17 139166
Total Current Liabilities 20,327.18 15,199.39 22,667. ,139.
TOTAL EQUITY AND LIABILITIES 133,396.23 118,741.19 137,683.47 122,373.05
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Cash Flow Statement for the year ended 31 March 2022 Standalone Consolidated tinizol
Particulars Year ended Year ended
31 March 2022 | 31 March 2021 | 31 March 2022 31 March 2021
Audited i i i
A CASH FLOWS FROM OPERATING ACTIVITIES : S Avdited Audited |
Profit before tax and exceptional items
Adjusted for: 19,471.51 17,338.32 19,524.49 18,005.40
Depreciation and amortisation 5,254.01
Share In Income from Assoclate e 4'631142 s(.g::g) 4&73%;?)
Interest expense 360.70 791.17 425.48 851.18
Dividend Income/governing counal share (85.17) (79.40) - -
Interest income (196.81) 308.33
" i 198.60 09.10
Loss/(profit) on sale of fixed assets, net (53.05) ( (072; ((53105; e (0_72;
Debts/advances written off 66.06 17.99 66.06 17.99
Provision for doubtful debts and advances # 24.46 3.08 29.96
Credit balances no longer required, written back (36.89) (1.67) (36.89) (1.67)
Deferred employee compensation expenses (net) 93.10 64.73 93.10 64.73
Unrealised foreign _exchange (gain) /loss (287.99) 10.29 (287.99) 10.29
Other Comprehensive Income 31.69 13.98 31.69 13.98
Ind AS & Other adiustments (1,285.54) (669.64) (1,285.65) (649.33)
Operating profit before working capital changes 23,331.68 21,832.60 23,432.26 22,453.84
Movement in working capital
Decrease/(increase) in inventones (4,085.54) (841.85) (4,188.23) (1,438.71)
Decrease/ (increase) in sundry debtors (4,247.84) (3,290.36) (5,073.56) (3,322.93),
Decrease/(Increase) in financial assets 6.14 89.72 64.31 14.61
Deaease/(Increase) in other assets (1,036.75) (1,046.23) (866.81) (1,041.62)
Increase/ (decrease) in trade payables 2,195.58 (250.74) 2,470.15 5.95
Increase/ (decrease) in other financial kabilives 127.60 54.98 118.09 105.68
Increase/ (decrease) in other liabilties 976.36 (436.52) 1,074.60 (390.07)
Increase/ (decrease) in provisions 45.59 (57.79) 62.01 (51.45)
Cash generated from operations 17,312.82 16,053.81 17,092.83 16,335.30
Direct taxes paid (net of refunds) (4,686.36) (4,414.16) (4,745.60) (4,462.12)
Net cash from operating activities (A) 12,626.46 11,639.65 ﬁu 11,873.18
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (including capital advances) (15,180.20) (9,395.22) (15,557.77) (9,513.12)
(Purchase)/Sale of Investments (net) 1,087.50 (32,334.69) 1,801.56 (32,334.69)
Proceeds from / (Investment in) Fixed Deposits (net) 4,652.76 (2,108.16) 4,652.76 (2,108.16)
Proceeds from sale of fixed assets 151.40 61.44 151.40 61.44
Dividend Income/qoverning councll share 31.89 59.79 31.89 59.79
Interest income 385.21 275.67 387.00 276.44
Net cash used for investing activities (B) (8,871.43) LMU (8,533.16) M
C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from (Repayment) of borrowings / deferred payment liabilttes (1,125.36) (6,520.48) (628.16) (6,645.18)
(net)
Proceeds from Share Allotments 9.89 40,000.00 9.89 40,000.00
Share issue expenses adjusted against secunties premium (net off GST) - (693.50) * (693.50)
Repayment of Lease Liabilibes including interest (114.00) (114.00) (114.00) (114.00)
Dividend Paid (2,391.56) * ( 2-333'56) (352.7)
Interest / Finance charges paid (350.14) (780.48) (409.96) 5
Net cash from/(used for) financing activities (C) (3,971.17) 31,891.54 (3,533.79) 31,694.85
Net increase/(decrease) In cash and cash equivalents (A+B+C) (216.14) 922; ::g:.: “:;:
Cash and cash equivalents at the beginning of the year oy ;: a7 775.74 495.46
Cash and cash equivalents at the end of the period 63.33 9. s X
COMPONENTS OF CASH AND CASH EQUIVALENTS 4
Balances with Banks In current account 37:73 266;66 74 I:GB 51;60
Cheques, drafts on hand 3.86
Cash on hand (induding foreign currency notes) 25.60 1281 A !
Fixed deposits with banks, having original maturity of three months of ) . . ’
less .46
. i 63.33 279.47 775.74 495.4
Cash and cash eq ts at the end of the period et method 25 ST GULin IND AS-7 “Statement of Gash Flow”

Note: The above statement of cash flow has been prepared under |

\CUR
©
o (New DELH) =
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O
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Notes:
1 The above audited standalone and consolidated results were reviewed and recommend i
ed by the Audit Committee & approved by the Board of Directors at their respecti t
have expressed an unmodified audit opinion on these sta ndalone and consolidated financial resulls. P by I respective meetings held on 24th May, 2022. The statutory auditors
2 The standalone and consolidated finandial results have been i i inci i
prepared in accordance with the principles and procedures of Indian Accounting Stai ¥ i i
Ridls, G015 o oo Pt sy o p pl p ur i ounting ndards ("Ind AS") as notified under the Companies (Indian Accounting Standards)
3 :rhe Consolldgted audlted_FmanciaI Results of the Company and its Foreign Subsidiaries/Indian subsidiary ("Group") and associate have been prepared as per IND AS 110 “Consolidated Financlal statements” and IND AS 28 on
Investment in Associates”. The following entities have been considered in Consolidated quarterly financial results.
1. Poly Medicure (Laiyang) Co. Ltd — Wholly owned Subsidiary (Audited)
2. Poly Medicure BV - Netherlands(Consolidated) — Wholly owned Subsidiary (Management certified)
3. Plan 1 health India Pvt Ltd.- Wholly owned Subsidiary (Audited)
4. Ultra for Medical Products Co.(UMIC) Egypt — Associate (Audited)
4 The financial results indude the results for the quarter ended March 31,2022 being the balancing figures between the audited figures in respect of full finandal year ended 31st March 2022 and the published unaudited year to date
figures upto the third quarter of the previous financial year.
5 In line with the provisions of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under medical devices, which is considered
to be the only reportable segment by the management.
6 The Board of directors of the Company has recommended a dividend of Rs.2.50 per share subject to the approval of shareholders of the Company in Annual general meeting.

7 The Company continues to monitor the impact of COVID 19 on its bussiness induding its impact on customers, supply chain etc. Due care has been exercised in conduding on significant accounting judgement and estimates

induding In relation to recoverability of receivables, inventory and other financial assets based on information available to date while preparing the Company's finandal results as of and for the quarter and year ended 31 March 2022.
8 During the Year ended 31st March 2022, 19775 Equity shares at a face value of Rs 5 each have been allotted in pursuance of Employees Stock option scheme 2016 at an exerdise price of Rs 50 per share.

9 During the quarter ended 31st March, 2021, the company had issued 76,33,587 equity shares of Rs 5/- each at premium of Rs. 519/- each (Issue Price per share Rs. 524/- each) amounting to Rs.40,000 lacs to Qualified Institutional
Investors on QIP basis. The proceeds of QIP have been utilized as per details given below as on 31 March 2022:

Amount
S.No Particulars (Rs. in lacs)

1 QIP share issue expenses(including GST of Rs.105.59 lacs) 799.09,
2 Repayment/Prepayment of debts and working capital limits 6,182.80
3 Investment in subsidiary 714.06
4 Capital expenditure 15,180.20
5 Amount temporarily invested in fixed deposits and liquid mutual funds pending utilization 17,123.85

Total 40,000.00

11 Previous period figures have been regrouped wherever necessary to conform to the current year dassification.
12 The Audited results of Poly Medicure Limited for the Year and Quarter ended 31st March 2022 are available on our website, www.polymedicure.com and on the Stock Exchange website www.nseindia.com and www.bseind

Himanshu Baid
Place : New Delhi ing Director
Date : 24th May 2022
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POLY MEDICURE LIMITED

Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase III, New Delhi - 110 020,

Website: www.polymedicure.com, E-mail: investorcare@polymedicure.com, CIN: L40300DL1995PLC066923
STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(X in lacs except per share data)
Standalone Consolidated
Particulars Year Ended Year Ended Quarter Ended | Quarter Ended Year Ended Year Ended Quarter Ended | Quarter Ended
31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021
(Audited) (Audited) (Audited) (Audited) __(Audited) (Audited) (Audited) (Audited)
1_|Total Income from operations 91,808.63 76,667.06 25,344.20 20,993.97 96,096.51 80,488.46 26,571.27 21,962.77
2 Net Profit/(Loss) for the penod (before Tax, Exceptional and/or
Extraordinary tems) 19,471.51 17,338.32 5,102.10 5,010.23 19,524.49 18,005.40 4,879.15 5,181.70
3 Net Profit/(Loss) for the penod before Tax
(after Exceptional and/or Extraordinary items) 19,471.51 17,338.32 5,102.10 5,010.23 19,524.49 18,005.40 4,879.15 5,181.70
4 Net Profit/(Loss) for the period after Tax A E
(after Exceptional and/or Extraordinary items) 14,601.71 12,951.17 3,843.67 3,714.43 14,650.60 13,587.44 __3,616.63 | 3,884.64
5 Total Comprehensive Income for the period [Comprising Profit/(Loss) for
the period (after tax) and Other Comprehensive Income (after tax)) 14,625.42 12,961.63 3,870.10 3,729.57 14,674.31 13,597.90 3,643.06 | 3,899.78
6_|Equity paid up share capital 4,795.02 4,794.03 4,795.02 4,794.03 4,795.02 4,794.03 4,795.02 4,794.03
7 Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year 1,02,902.42 90,606.91 1,03,953.12 91,763.02
7 Eamings per share (Face Value of €5 each)
(Quarterly not annualised) :
Basic (T) 15.23 14.54 4.01 4.07 15.28 15.25 3.77 4.26
Diluted ( ) 15.22 14.53 4.01 4.07 15.27 15.24 3.77 4.25

1 The above audited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 24th May,2022. The statutory auditors have expressed an
unmodified audit opinion on these standalone and consolidated financial results.

2 The above is an extract of the detailed format of audited Standalone and Consolidated Financial Results for the Quarter and Year ended March 31,2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the audited Financial Results are available on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and on the company website www.polymedicure.com.

Place : New Delhi
Date : 24th May 2022

Himanshu Baid
Managing Director
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M C Bhandari T Co.

Chartered Accountants

401-A, Bakshi House, 40-41, Nehru Place, New Delhi - 110019
Mobile : 9810236616, E-mail : mcbeodelhi@gmail com

Independent Auditors’ Report on the quarterly and year to date Audited Standalone Financial Results
of the Company pursuant to Regulation 33 of SEBI (Listing obligations and disclosure Requirements)
Regulations 2015, as amended

To
The Board of Directors
Poly Medicure Limited

Report on the Audit of Standalone Financial Results
Opinion:

We have audited the accompanying Statement of Standalone Financial Results of POLY MEDICURE
LIMITED ("the Company") for the quarter and year ended 31 March 2022 ("the Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FAC/62/2016 dated 5™ July 2016

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FAC/62/2016 dated 5" July 2016; and

ii. givesatrue and fair view in conformity with the Indian Accounting Standards (Ind AS) and other
accounting principles generally accepted in India of the net profit (Including other
comprehensive income) and other financial information of the Company for the quarter and
year ended 31* March 2022.

Basis for Opinion:

We conducted our audt of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilties under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Insttute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions

of the Act and the Rules made thereunder, and we have fuffiled our other ethical responsbilties in
accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audt evidence

we have obtained i sufficient and appropriate to provide a bas for our audt opinion on the standalone
financial statements. AREDA 2N

Management’s Responsibility for the Standalone Financial Results

These Standalone annual financial results have been prepared on the basis of the Standalone'a:
financial statements.

The Company’s Management and Board of Directors are responsible for the matters stated in section
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134(5) of the Act with respect to the preparation of these standalone financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive income,

changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsbiity ako includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management i responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements canasefrom fraud or error and are considered material f, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audtt in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audt. We alko:

Identfy and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audtt procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resutting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain anunderstanding of internal financial controks relevant to the audtt in order to design audt
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are

ako responsible for expressing our opinion on whether the Company has adequate internal financial
controk system in place and the operating effectiveness of such controk.

Evaluate the appropriateness of accounting policies usedand the reasonable ness of accounting

7110, - ~, estimates and related disclosures made by management.
\p 2T
~_$0JUO - ‘\
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oW Delhi

_C‘onchde on the appropriateness of management's use of the going concern basis of accounting
_g‘a‘\d, based on the audt evidence obtained, whether a material uncertainty exists related to events
UACC,Jr‘;‘/Gr conditions that may cast significant doubt on the Company's abilty to continue asa going

concern, Ifwe conclude that a material uncertainty exists, we are required to draw attention in our
audttor’s report to the related disclosures in the standalone financial statements or, f such
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disclosures are inadequate, to mod
obtained

the Com

fy our opinion. Our conclusions are based on the audit evidence

up to the date of our audttor's report. However, future events or condiions may cause
Pany to cease to continue asa going concern.

Evaluate the overal

: : presentation, structure and content of the standalone financial statements,
including

. the disclosures, and whether the standalone financial statements represent the
underiylng transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and signficant audtt findings, including any significant deficiencies in internal
control that we identify during our audit.

We akso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Standalone annual financial results includes the results for the quarter ended March 31,2022 being
the balancing figures between the audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were limited
reviewed by us.

For M C Bhandari & Co.

Chartered Accountants Ty
S 1.9\
Firm Registration No.: 303002E 5~
2/ N\(s
= N\~
e :
Ravindra Bhandari *
Partner

Membership No.: 097466

un: 220971 4 66ATMLTZ SR8 T2~

Place: New Delhi
Date: 24™ May 2022
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M C Bhandari & Co.

Chartered Accountants

401-A, Bakshi House, 40-41, Nehru Place, New Delhii - 110019
Mobile : 9810236616, E-mail : mcbcodelhi@gmail.com

Independent Auditors’ Report on the quarterly and year to date Audited Consolidated Financial
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and
Disclosure Requirements) Regulations 2015, as amended

TO
THE BOARD OF DIRECTORS OF
Poly Medicure Limited

Report on the Audit of Consolidated Financial Results

Opinion:

We have audited the accompanying Statement of Consolidated Financial Results of Poly Medicure
Limited (“Holding”) and its subsidiaries (the Holding and its subsidiaries together referred to as the
group”) and its associate for the quarter and year ended 31% March 2022 (“ the statement), being
submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015, as amended (Listing Regulations)

In our opinion and to the best of our information and according to the explanations given to us, and
based on consideration of reports of other auditors on separate Audited financial statements of
foreign subsidiaries and Indian subsidiary, the aforesaid statement:

i Include the annual financial results of the entities listed in Annexure-I

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FAC/62/2016 dated 5% July 2016; and

ii. gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India of the consolidated net profit
(Including other comprehensive income) and other financial information of the Group and of
associate for the quarter and year ended 31 March 2022.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl)
together with the independence requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to proyide
a basis for our audit opinion on the consolidated financial statements. /<8

Management’s Responsibility for the consolidated financial Statements

These Consolidated annual financial results have been prepared on the basis of the consolidated——

annual financial statements.
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The Holding Company’s Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to preparation of these consolidated financial statements
thatgive atrue and fair view of the consolidated financial position, consolidated financial performance,
consolidated total comprehensive income, consolidated changes in equity and consolidated cash
flows of the Group including its associate in accordance with the Ind AS and other accounting
principles generally accepted in India. The respective Board of Directors of the companies included in
the Group and of its associate are responsible for maintenance of the adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Group and its associate
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error which have been used
for the purpose of preparation of the statement by the directors of Holding company as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group and of its associate are responsible for assessing the ability of the
group and of its associate to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
also responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

lldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company and its subsidiary companies which

are companies incorporated in India, has adequate internal financial controls system in place and th
operating effectiveness of such controls.

s
)%

Evaluate the appropriateness of accounting policies used and the reasonableness of accountin
estimates and related disclosures made by management and Board of directors.

Conclude on the appropriateness of management’s and Board of Directors use of the going concern
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basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its associate to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associate of which we are the independent auditors
and whose financial information we have audited to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities included in the consolidated financial statements
of which we are the independent auditor. For the other foreign subsidiaries included in the
consolidated annual financial results, which have been audited by Auditors situated outside India,
such other auditors situated outside India remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.
Our responsibilities in this regard are further described in para “other matter” in the Audit Report.

We communicate with those charged with governance of the holding company and such other one entity
included in the statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the extent
applicable.

Other Matters

1.

2

We did not audit the financial statements of one foreign subsidiary, whose financial statements
reflect total assets of ¥ 2116.98 lacs as at 31st March 2022 and total revenue of  1542.50 lacs for
the year then ended on that date and financial statements of one foreign associate in which the share
of profit of the Group is ¥ 244.73 lacs. The financial statements of one foreign subsidiary namely Poly
Medicure (Laiyang) Co. Ltd., China and of one associate namely Ultra for Medical Products (UMIC),
Egypt, have been audited by other auditors situated outside India whose reports have been furnished
to us and our opinion is based solely on the reports of the other auditors and the procedures
performed by us as stated in para above “other maters”.

The Financial Statement of one foreign subsidiary (as Consolidated) namely Poly Medicure BV
Netherlands in which financial statement of Step Subsidiary Plan 1 Health and Poly Health Medical
INC. US are consolidated and whose consolidated financial statement/information reflect total assets
of 25983.36 lacs as at 31st March’2022, and total consolidated revenue of 23392.22 lacs for the year
ended on that date as considered in the Consolidated financial statements. These consolidated
financial statement/financial information have not been audited as based on article 2.396 Section 6
of Dutch Civil Code, the said foreign subsidiary company is exempt from the obligation to have the
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annual accounts Fincluding consolidated accounts) audited by the auditor, and are, therefore,
managf?ment <.:ert|f|ed and have been furnished to us by the management and our opinion on the
consolidated financial statements in so far as it relates to the aforesaid subsidiary is based solely on

the basis of management certified consolidated financial statement as adjusted suitably to give effect
to adopt uniform accounting policies.

In respect of subsidiaries / associate located outside India whose financial result and other financial
information have been prepared in accordance with the accounting principles generally accepted in
their respective countries and which have been audited by other auditor under generally accepted
auditing standards applicable in their respective countries / management certified. The holding
company’s management has converted the financial results of such subsidiaries/associate located
outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India and made suitable adjustments to follow uniform accounting
policies. We have audited these conversion adjustments made by the holding company’s
management. Our opinion in so far as it relates to the balances and affair of such subsidiaries/
associate located outside India is based on the report of other auditors/ management certified and
the conversion adjustment prepared by the management of the holding company and audited by us.

Our Opinion on Consolidated financial statements and our report on other legal and regulatory
requirements is not modified in respect of the above matters with respect to our reliance on the work
done and the report of the other auditors and the financial statement/financial information as certified

by Board of directors and the procedures performed by us as stated above in para above other
matters.

The Consolidated annual financial results includes the results for the quarter ended March 31,2022
being the balancing figures between the audited figures in respect of full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which
were limited reviewed by us.

For M. C. Bhandari & Co.
Chartered Accountants
Firm’s Registration number: 30

3
el

\i\_(;‘ U L'.)\
Ravindra Bhandari
Partner
Membership number: 097466

UDIN: 22091466 AT hmo T 4:1(|

Place: New Delhi
Date: 24" May 2022
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Annexure I: List of entities consolidated as at March 31, 2022

Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary - Audited

Poly Medicure BV - Netherlands (Consolidated) — Wholly owned Subsidiary — Management certified
Ultra for Medical Products Co. (UMIC) — Egypt — Associate - Audited

Plan 1 Health India Pvt. Ltd. Wholly owned subsidiary — Audited

Hwn e
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Poly Medicure Limited P + WED
Regd. Office : 232-B, 3" Floor, Okhla Industrial Estate,
Phase-IIl, New Delhi - 110020 (INDIA)

MEDICAL DEVICES
T:+91-11-33550700, 47317000, F: +91-11-26321894, 26321839 We Care As We Cure

E: info@polymedicure.com W: polymedicure.com

CIN: L 40300DL1995PLC0O66923

Date: 24t May, 2022

Scrip Code: - 531768 Scrip Code:- POLYMED

The Manager,

BSE Limited,

Department of Corporate Services,
Phirozee Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001.

The Manager
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1-Block-G

Bandra Kurla Complex, Bandra(E),
Mumbai-400051.

Subject: Declaration of impact

Consolidated)

of un-modified audit qualifications (Standalone &

Ref: Compliance of Regulation 30 (3)(d) of SEBI (LODR) Regulations, 2015
Dear Sir/ Madam,

In Compliance of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, We hereby declare that
M/s. M.C. Bhandari & Company, Statutory Auditors of the Company have issued Audit Report

with un-modified opinion on the Audited Financial Results (Standalone & Consolidated) for the
fourth quarter and financial year ended on 31st March, 2022.

Kindly take a note of the same for your further needful and oblige us.

Thanking You,
Yours Sincerely

For Poly Medicure Limited

h Vijayvergiya

Works : Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA)
T. +491-129-3355070, 4287000, F: +91-129-2307007, 2309102
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